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Introducer(s):
Banks Committee

Title: AN ACT CONCERNING MORTGAGE PRACTICES.

Statement of Purpose: To prohibit specific acts or patterns of residential mortgage fraud and to
provide criminal penalties for violations of such provisions; to amend the definition of "nonprime
home loan" to make it consistent with the definition of "higher priced loans" in Federal Reserve
Regulation Z; and to provide additional protections for borrowers.
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